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INDEXING INSTRUCTIONS: The real property described herein is situated as follows:

Range of the 13t Judicial District of Desoto County, Mississippi.

LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between

Kevin_Terrance Dowel and Wanda B, Dowell, hushand and wife

whose address 56668 Fox Chase Dr. Southaven, MS 38671

Desote County. Mississippl as Grantor (herain designated as "Debtor”), and

Ken €. MeNail

as Trustee, and

DeSoto County Bank

of Hom Lake

MS as Baneficiary {hersin designated as "Secured Party™}, WITNESSETH:

WHEREAS, Kevin Terance Dowall Is Indebted to

Secured Party in the fuli sum ofEighty Four Thousand One Hundred Ninsty Seven and 00/100

{Dollars {4 84,197.00 } evidenced by
ONE promissory note of aven date herewith in favor of Securad Party,
bearing interest from 07/17/2008 at the rate specifiad in the nate, providing for

payment of attorney’'s fees for collection if not paid according te terms thereof and being dus and payable as
sat forth below

Repayment Provisions:
DUE ON DEMAND, |IF NO DEMAND THEN:

This note is payable in 2 payments of all acerued interest monthly beginning August 17, 2008, plus a finsl paymant
consisting of tha full amaunt of prineipal, all acerued intersst, chargas and fees remaining dus and payable on October
17, 2008, e means estimated

Other:
After Recording, Return to.

Baskin, McCarroli, McCaskill, Aldridge

& Campbeli, PA

PO Box 190
Southaven, MS 38671
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WHEREAS, Debtor desires to secura prompt payment of {a) the indebtedness described above according
to its tarms and any extensions, medifications or renewals thereof, (bl any additional and future advances with
interest therson which Secured Party may make to DOsbter as provided in Paragraph 1, {c} any cther
indehtedness which Dabtaor may now or hereafter owe to Secured Paity as provided in Paragraph 2 and {d} any
advances with interest which Secured Party may make to protect the property hergin conveyed as previded in
Paragraphs 4, &, 6 and 7 {all being herein referred to as the "Indebtadnass”).
NMOW THEREFQRE, In consideration of the sxisting and future Indebtadness harein recited, Debtor heroby
conveys and warrants unto Trustee the and described balow situated in the City of
County of Desoto

State of Mississippi:
SEE EXHIBIT A

togather with all imgrovements and appurtenances now of hereafter erected on, and all fixwres of any and every
description now or hereafter attached to, said land (all being herein referred to as the "Property™}. Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have a
nonpossessory security intarast in and its Collateral or Proparty shall not include any housshold goods (as dafinad in
Faderal Reserve Board Regulation AA Subpart B}, unless the household goods are identified in a security agresment
and are acquired as a result of a purchase meney obligation. Such household goods shall only secure said purchase
moneay obligation (including any refinancing thereof}.

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure paymant of ali sxisting and future indebtadness due by
Debtor to Secured Party under the provisions of this Deed of Trust, H Debtor shall pay said indebtedness promptly
when due and shall perform all covenants made by Debrtor, then this conveyance shall be void and of no effect. If
Dabtor shali he in dafault as provided in Paragraph 10, then, in that event, the entire indebtedness, togather with all
intatest accerued therean, shall, at the option of Secured Party, be and become at once due and payable without
notics to Dehtor, and Trustee shall, at the request of Secured Party, sell the Property conveyed, or a sufficiency
thergof, to satisfy the indebtedness at public cutery to the highest bidder for cash, Sale of the property shail be
advertized for three consecutive weeks precading the sale in a newspaper published in the county whare the
Property is sitwatsd, or if nons is so published, then in some newspaper having s gaeneral circulation thersin, and by
posting a notica for the same time at the courthouse of the sama county. The notice and advartisement shall
disclose the namaes of the criginat debtors in this Deed of Trust., Debtors waive the provisions of Section 89.1.9% of
the Mississippi Code of 1972 as amended, if any, as far as this section restricts the right of Trustee to offer at sale
more than 180 acres at a time, and Trustea may offer the property herain conveyed as a whole, regardless of how it
is described.

If the Property is situatad in two or tiors counties, of in twe judicial districts of the same county, Trustee shall
have full power to sslact in which county, or judicial district, the sale of the property is to be made, newspaper
advertisement published and notice of sale posted, and Trustes's selection shall be kinding upon Debtor and Secured
Party. Should Secured Party be a corporation or any unincorporatad association, then any officer thereof may declare
Debtor to be in default as provided in Paragraph 10 and request Trustee to sell the Property. Secured Party shall have
the same right to purchase the property at the foreclosurs sale as would a purchaser who is not a party to this Deed
of Trust.

From the Proceeds of the sale Trustes shall first pay all costs of the sale including reasonable compensation to
Trustes; than the Indsbtadnass tdus Secured Party by Debtor, including accrued interast and attorney's fees due for
collection of the debt; and then, lastly, any balance remaining to Debtor.

IT IS AGREED that this conveyance is made subject to the covenants, stipulations and conditions sst forth
bhalow which shall bs binding upon all partiss harato.

1. This Deed of Trust shalt also secure all future and additional advances which Secured Party may make to
Dabtor from tima to time upon the security herein conveyad. Such advancas shall be opticnal with Sscurad Party and
shall ba on such tarms as to amount, maturity and rata of intsrast as may be mutually agreaahls to both Debtor and
Sacured Party. Any such advance may be made to any cne of the Debtors should thare be moere than one, and if so
made, shall be securad by this Deed of Trust to the sarne extent as if made to all Dabtors,
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2. This Daed of Trust shall also secure any and all other Indebtedness of Debtor dus to Secured Party with
interest therson as specifisd, or of any of the Dsbtors should there be mors than one, whether direct or centingant,
primary or secondary, sole, joint or several, now axisting or hereafter rising at any time before cancellation of this
Deed of Trust. Such Indshtedness may be evidenced by note, open account, overdraft, endorsement, guaranty or
otharwise.

3. Provided, however, paragraph 2. shove will not apply t any other indebtednass if (a) a disclosure is required
for such indebtedness under the Federal Truth-in-Lending Act or the Real Estate Sattienent Procedures Act and such
disclosure is not timely provided as required, or (b} if such other indabtedness includes a prehibited act or practice
under the Federal Truth-in-Lending Act for a loan secured by a dwelling with_the same features.

4. Dsbtor shall keap all improvements on the land herein conveyed insured against fire, all hazards included
within the term “axtsnded coverage”, flood in areas dasignatad by the U.S. Cepartmant of Mousing and Urban
Development as being subject to overflow and such other hazards as Securad Party may reasonably require in such
amcunts as Debtor may determine but nat for less than the Indebtedness secured by this Deed of Trust. All policies
shall be written by reliable insurance companies acceptsble to Secured Party, shall include standard loss payabtle
clauses in favor of Secured Party and Shall be delivered ta Sacured Party. Debtor shall promptly pay when due all
pramiums charged for such insurance, and shall furnish Secursd Party the premium receipts for inspaction. Upon
Debtor's failure to pay the premiums, Secured Party shalf have ths right, but not the obligation, to pay such
premiums, and,'or tha right to held the Debtor in default and exercise its rights as a secured craditor and may make
use of any other remedy available under this Deed of Trust or any other agreernents with the Debtor, including, but
not limited to, foreclosure of any collateral which secures the undersigned’'s loan. In the event of a loss coversd by
the insurance in force, Debtor shall promptly notify Secured Party who may make preof of loss if umely proof is not
made by Dsbtor. All loss payments shall be made directly te the Secured Party as loss payss who may eithar apply
the proceeds to the repair or resteration of the damagad improvements or to the Indebtedness of Debtor, o release
such pracesds in whole or in part 1o Dehtor.,

5. Debtor shall pay all taxes and assessments, general or special, levied against the Property or upon the
interest of Trustee or Secured Party thersin, during the term of this Deed of Trust before such taxas or assessments
become delinguent, and shall furnish Secured Party the tax raceipts for inspection. Shaufd Debtor fall to pay all taxes
and assessments when due, Secured Party ghall have the right, but not the obligation, to make these payments.

6. Dabtor shall keep the Property in good repair and shall not permit or commit waste, impairment or
deterioration thereof. Debtor shall use the Property for lawful purposes only. Secursd Party may make or arrenge to
ba made entries upon and inspections of the Property after first giving Debtor notice prior to any inspection
specifying a just cause related to Secured party's interest in the Property. Sacured Party shall have the right, but not
the obligation, to cause needed repairs to be made to the Property after first affording Debtor a reasonabis
opportunity te make the repairs.

Should the purpose of the primary indebtedmess for which this Deed of Trust is given as security ha for
construction of improvements on the land herein convayed, Secured Party shall have the right to make or arrangs to
be made entriss upon the Propsrty and inspections of the construction in progress, Should Secured Parry determine
that Debtor is failing to perform such construction in a timely and satisfactory manner, Secured Party shall have the
right, but not the chligation, to take charge of and procesd with the construction at ths expense of Debtor after first
affording Debtor a reasonable opportunity to continus e construction in & Fmanner agreeable to Sacured Party

7. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs
4. 5 and § shall be secured by this Deed of Trust as advances made to protect the Froperty and shall be payabls by
Debtor to Secured Party, with intsrest at the rate specified in the nots representing the primary indebtedness, within
thirty days following written demand for payment sent by Secured Party to Debtor by certified mai!. Receipts for
insurance premiums, taxes and repair or construction costs for which Secured Party has made payment shall serve
as conclusive svidence tharaof.

8. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall
have the right 1o collact and ratain any rents as long as Debtor i not in default as provided inn Paragraph 10. In the
event of default, Securad Party in person, by an agent or by a judicially appointed receiver shall be entitled to enter
upon, take possession of and manage the Property and collect the rents, All rents so collected shall he applied first
to the costs of managing the Property and coltecting the rents, including fees for a raceiver and an attorney,
commissions to rantal agents, repairs and other necessary related expenses and then to payments on the
indebtedness,

9. If all or any part of the Property, or an intarest therain, is soid or transferred by Dabtor, sxcluding {a) the
creation of a lien subordinate 10 this Deed of Trust, (b} a wansfer by dsvisa, by descemt of by operation of law upon
tha death of a joint owner or (c) the grant of a leasshold interest of thres years or less not containing an option 10
purchasa, Secured Party may declars all the Indebtedness to be immediately dus and payable. Secured party shall be
desmed to have waived such option to accelarate if, prior or subsequent to the sale or wansfer, Secured Party and
Debtor's succaessor in interest reach agreement in writing that the credit of such successor in interest is satisfactory
to Secured Party and that the successor in interest will assume the Indebtedness so as to become pearsonally liable
for the payment thereof. Upon Debtor's successor in interest executing a writtan assumption agreement accaptad in
writing by Sacured Party, Secured Party shall releasa Debtor fram all obligations undar the Deed of Trust and tha
Indabtadness.

If the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects
not to exercise such option, then any extension or modification of the terms of repayment from time to time by
Secured Party shall not operate to releass Debtor or Debtor’s suscessor in intarast from any liability imposed by this
Desd of Trust or by the Indebtedness.

If Secured Party alscte to exsicise the option te accelerats, Securad Party shall send Dahtor notice of
accelaration by certified mail. Such notice shall provide a period of thirty days from the date of mailing within which
Debtor may pay the indebtedness in full. If Debtor fails to pay such Indebtedness prior to the expiration of thirty
days, Securad Party may, without further notice 1o Debtor, invokse any remsdies set forth in this Deed of Trust.

10. Debtor shall be in default under the provisions of this Deed of Trust if Debtor (a} shall f to comply with
any of Debtor's covenants or obligations contained herein, (b} shall fail to pay any of the Indebtadness secured
hereby, or any installment thereof or interest theracn, as such Indebtedness, installment or interast shall be due by
contractual agresment or by acceleration, {¢| shall becoms bankrupt or insolvent or be placed in receivership, (d}
shall, if a corporation, a partnership of an unincorporated association, be dissolved voluntarily or involuntarily, or {e}
i Secured Party in good faith deems itself insecure and its prospect of repaytment seriously impaired.

11. Secured Party may at any time, without giving formal notice te the original or any successor Trustee, or 10
Debtor, and without regard to the willingness or inability of any such Trustee to execute this trust, appeint another
persen ar succession of parsens 1o act as Trustes, and such appointse in the sxscution of this trust shall have all the
pewaers vasted in and obligations irrposed upon Trustee. Should Secured Party be a corporation or an unincorporated
association, then any officer thereof may make such appointmant.
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12, Each privilege, option or remedy provided in this Deed of Trust to Securad Party is distinct from every other
privilage, option of remedy contained herein or afforded by law or equity, and may be exercised independently,
concurrentiy, cumnulatively or successively by Secured Party or by any other owner or holder of tha Indeb tedness.
Forbearance by Secured Party in exercising any privilege, option or remedy after the right to do so has accrued shall
not constitute a waiver of Securad Party's right to exarcise such privilege, option or remady in event of any
subsaguent accrual.

13. The words "Debtor™ of "Secured Party” shall sach smbrace one individual, two or mere individuals, a
corporation, a partnership or an unincorporated association, depending on the recital herein of the partiss to this
Dead of Trust. Tha sovenants herein contained shall bind, and the benefits hersin providad shall inure to, the
respective legal or personal representatives, successors of agsigns of the parties herotc subject to the provisions of
Paragraph 9. If there be more than one Debtor, then Debtor's obfigation shall be joint and several. Whenever in this
Dead of Trust the context so requires, the singular shall include the plural and the plural the singular. Notices
required hersin from Secured Party to Dehter shall be sent to ths address of Dabtor shown in this Desd of Trust,

14. The Debtor covenants and agrees that the Dabtor {a} has not stored and shall not store {axcept in
compliance with all Federal, state and local statutes, laws, ordinances, rules, regulations and common law now or
hereaftar in effact, and all amendments thersto, relating to the protection of the health of living organisms or the
environment {collectivaly, “Environmental Reguirements™}) and has not disposad and shall not dispose of any
Hazardous Substances (as hereinafter defined; on the Preperty, {b) has not wansported or arcanged for the
transportation of and shall not ranspert or arrange for the transportation of any Hazardous Substances, and (c) has
not suffered or permitted, and shall not suffer or permit, any owner, lessas, tenant, invitse, occupant of operator of
the Proparty or any other parson te do any of the forsgoing.

The Debtor covenants and agrees to maintain the Propsrty at alt times (al fres of any Hazardous Substance
lexcept N compliance with all Environrmental Requirermants} and (b) in compliance with all Envirernental
Raquirements.

The Debtor agrees promptly; {a} to notify the Securad Party in writing of any change in the nature or extent of
Hazardous Substances maintained on or with respect to the Proparty, (b) to transmit to the Securad Party copias of
any citations, orders, notices or other material governmental communications received with respact to Hazardous
Materials upon, about or beneath the Property or the viclation or breach of any Environmaental Requirement, (c} to
observe and comply with any and all Environmental Requirements relating to the use, maintenance and disposal of
Hazardous Substances and alt orders or directives from any official, court or agency of compatent jurisdiction relating
to the use, maintenance, treatment, storage, wansportation, gensration and disposal of Hazardous Substances, {d) to
pay, perform or otherwise satisfy any fine, charge, penalty, fee, damage, order, judgment, decras or imposition
related thersto which, if unpaid, would constituts a'lisn on the Property, unlass (i} the validity thereof shall bes
contasted diligently and in good faith by appropriate procesdings and with counsel reasonably satisfactory to the
Securad Party and {ii} so long as the Debtor shall at all times have deposited with the Secured Party, or posted a
bond satisfactory to tha Secured Party in a sum equal to the amount necessary (in the reasonable discretion of the
Secured Party) to comply with such crder or directive {including, but not limited to, the amount of any fina, penalty,
interast or cost that may become due therson by reason of or during such contestt; provided, howevar, that payrnent
in full with respect to such fina, charge, penalty, fee, damage, order, judgmant, decree or imposition shall he mada
not less than twanty (20} days before the first date upon which the Property, or any portion therecf, shall be seized
and scid in satisfaction thereof, and {e) to take ail appropriate response actions, in¢luding any removal or remedial
actions, in the avent of a release, emission, discharge or disposal of any Hazardous Substances in, on, under or from
the Property necessary in order for the Property to be or remain in caompliance with all Envivonmentat Regquirements,
(i) upon the reguest of the Secured Party, to permit tha Secured Party, including its officers, agents, employess,
contractors and representatives, to enter and inspect the Property for purposes of conducting an  envirohmental
assgssment. (1) upon the request of the Secured Party, and at tha Debtor's gxpense, 1o cause 1o be prepared for the
Property such site assessment reports, including, without limitation, engineering studies, historical reviews and
testing, as may be reasonakly requested from time to time by ta Secured Farty.

In addition to all other indemnifications contained herain, the Debtor agraes to indernnify, defend and reimburse
and toes hereby hold harrmless the Secured Party. and its officers, directors, agents, sharehciders. employees,
contractors, repressntatives, successors and assigns, from and against any amd all claims, judgments, damages,
losses, penaities, fines, liabilities, ancumbrances, liens, costs and sxpsnses of investigation and defanse of any ¢laim,
of whatever kind or nature, including, without limitation, reasonable attorney's fees and consultants’' fees, arising
from the presence of Hazardous Substances upon, about or bsneath the Property or migrating 1 and from the
Property or arising in any mannar whatsoever out of the violatien of any Environmental Requirements peartaining to
the Property and the activities thereon, or arising from the breach of any covenant or raprasantation of the Dabtor
contained in this Deed of Trust. Tha Dabtor's obligations under this Section shall survive any foreclosure on the
Property or repayment or extinguishment of the indebtedness sacured hersby.

The Provisions of this Deed of Trust are in addition 1o and supplement any other representations,
warranties, covenants and other provisions contained in any other loan documents that Debtor has exacutad
for the benefit of Sacured Party. For purposes of this Deed of Trust, "Hazardous Substances” shall mean any
substance

{a)  The prasance of which requires investigation, removal, remediation or any form of clean-up under

any Federal, state or local statute regulation, ordinance, order, action, policy or common law now or
hereafter in effect, or any amandments thereto; or
{bl  Which is or becomes defined as a "hazardous waste,” "hazardous substance,” "poilutant” or
"contaminant” under any Federal, state or lacal statute, regulation, ruls or ordinance or amendmants
thareto, including, without limitation, the Comprehensive Environmental Responsa, Compensation
and Liabitity Act {42 U.5.C. 8 9601 et seq.} and./or the Rasource Consarvation and Recovery Act {42
U.S.C. 5§ 6901 ot seq.}; or

et Which is toxic, explosive, corrosive, flamimable, infectious, radicactiva, carcinoganic, mutagenic or
otherwise hazardous and is regulated prasently or in the future by any govarnmantal authority,
agency, departmant, commission, board, agency or instrumentality of the United States, the state
whare the Property is located or any palitical subdivision thereof; or

{d}  The presence of which on the Property causes or threatens to cause a nuisance upon the Property or

to adjacent properties or poses of threatens to poss a hazard o the health or safety of persons on or
about the Praperty; or

{8] The presence of which on adjacent properties could constitute a traspass by the Debtor, or

ifi  Which contains, without limitation, gasoline, diesel fuel or the constituents therecf, or othar

petraleum hydrocarbans; or

lg)  Which contains, without limitation, palychlarinated biphenyls (PCBs), asbestos or uraa formaldehyde

foam insulation; or

(h) Which contains, without limitation, raden gas; or

it Which contains, without limitation, radioactive materials or isotopes.
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day of

IN WITNESS WHEREOF, Debtor has executed this Dead of Trust on the 17th
July Z009

%LCT\ M/&( 7-07-p 9

Kevin Tetrance Dowell Date

(il B Chanee 1 -09

Wanda B. Dowell Dsta

Date

Data

Data

Dats

ACKNOWLEDGMENT

Individual

STATE OF Am i-&S '-\35 lﬁp l. !
COUNTY OF D&S‘(’)‘fb -

Personally appeared before me, the undarsigned authority in and for the sgld county and state, on this 17th day of
July, 2009, within my jurisdiction, the within named Kevin Tarrance Dowsll” who acknowlsdged that ha'shethey

executed the sbove and foregoing instrument. Wanda B. Dowe]_

? %m

My Commission expires: NOTARY PUBLIC
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STATE OF ]
Is$.
COUNTY OF 1

My Commission expires: NOTARY PUBLIC
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0
LEGAL DESCRIPTION %9 PG 553

Lot 112, Stonehedge Townhomes No. IV, situated in Section 32, Township 1 South, Range 7
West, DeSoto County, Mississippi, as per plat thereof recorded in Plat Book 38, Page 35, in the
office of the Chancery Clerk of DeSoto County, Mississippi.



